M Japan Approves $113 Billion Economic Stimulus Plan

Japanese Prime Minister Fumio
Kishida unveiled a $113 billion
economic stimulus package to mitigate o
the country's inflation repercussions.
"This package is expected to total a
little more than 17 trillion yen ($113.2
billion)," the prime minister said
during a government meeting attended
by officials from the ruling party,
explaining, "The most important pillar
of these comprehensive economic
measures is to enhance the supply
capacity to enhance the earning
capacity of companies."

Since the war in Ukraine began, Japan, the world's third-largest
economy, has been under severe living pressure due to rising
prices.

Source (Al-Arabiya.net Website, Edited)

M Saudi Budget Records Revenues of 258.5 Billion Riyals

The Saudi budget recorded total
revenues of about 258.5 billion riyals p—
in the third quarter of 2023, compared
to total expenses of about 294.3 billion
riyals, bringing the deficit to about
35.77 billion riyals.

According to the quarterly report
on the performance of the general
budget issued by the Saudi Ministry
of Finance, non-oil revenues increased
by 53 percent to 111.5 billion riyals in
the third quarter of 2023, compared to
about 72.84 billion riyals in the same
quarter of 2022. Oil revenues declined
by 36% to about 147 billion riyals in the third quarter of 2023,
compared to about 229 billion riyals in the same quarter of 2022.
The total expenditures in the budget increased by 2% to about
294.3 billion riyals in the third quarter of 2023, compared to about
287.7 billion riyals in the same quarter of 2022.

Source (Al-Arabiya.net Website, Edited)

The First Global Declaration on "Artificial Intelligence"

Controls

The first global summit for “artificial
intelligence”, hosted by Britain, came
out with the “Bletchley Declaration”,
as 28 countries, including the United
States and China, in addition to the
European Union countries, signed the
need for controls in the field of “frontier
artificial intelligence” technology that
relates to models with High-capacity
general purpose, including how to
measure these parameters, monitor
and mitigate potentially harmful
capabilities.

British Technology Minister Michelle
Donnellan stressed that “in the face of the growing potential of
software such as ChatGPT, Bletchley’s announcement shows
that for the first time, the world is coming together to identify the
problem and highlight the opportunities related to it,” considering
that “we should not lay the foundations for global legislation.”
Rather, we must work to chart a way forward in this field.”
Source (Al-Asharq Al-Awsat Newspaper, Edited)
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Tunisia Approves Revised 2023 Budget Amid Economic

Pressure
Tunisian parliamentarians approved
the revised budget for 2023 by
increasing the deficit to 7.7 percent
of GDP from the 5.2 percent that was
planned in the original budget law.
The size of the budget increased by
1.9 percent compared to the original
finance law to 71.239 billion dinars
($22.4 billion) compared to 69.914
billion in the original budget estimates,
an increase of 17.4 percent compared
to 2022. Expenditures of the 2023
budget also increased by 10.8 percent
compared to 6.7 percent in the preliminary estimate, according to
the supplementary finance law.
The government lowered its estimate of GDP growth at constant
prices from 1.8 percent in the original finance law to 0.9 percent,
citing climate change and drought.
Source (Al-Asharq Al-Awsat Newspaper, Edited)

Bl The UAE's Economy is Less Dependent on Oil

The UAE Minister of Economy
revealed a GDP growth of 3.7 percent
in the first half of this year, driven by
the growth of the non-oil sector.
Minister Abdullah bin Touq Al Marri
stressed during a business conference
in Dubai that "the growth of the non-oil
sector increased by 5.9 percent in the
first six months of the year." Pointing
out that "the UAE has become less
dependent on oil and more dependent
on knowledge-based sectors, as the
non-oil sector accounts for more than
70 percent of the country's GDP."

As part of its plans to diversify its economies and sources of
income and attract foreign investment, the UAE has made the
most significant progress in this process, developing sectors such
as financial services, trade, and tourism, as well as implementing
social and trade reforms.

Source (Al-Arab Newspaper of London, Edited)

International Energy: The World Is Preparing To Enter

the Era of Clean Energy
The head of the International Energy
Agency, Fatih Birol, considered that
"the whole world is about to enter
a new era in the industrial sector,
which is the era of manufacturing
clean energy technologies," pointing
to "the existence of serious economic
competition between countries to
obtain a better position in the field
of clean energy technologies."
Considering that, "Turkey can identify
the areas in which it has a competitive
advantage and become a leader in
them."
"Countries now see that the future will be clean energy
technologies, such as solar panels, wind turbines, small modular
reactors, and electric vehicles," Birol said.
Source (Anadolu Agency, Edited)
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M Egypt Directs Successive Blows to the Parallel Market Dollar

The exchange rates of the dollar in
the parallel market for the currency
in Egypt have witnessed a significant
decline since the beginning of this
week's trading, with prices ranging
specifically between 42 and 44 pounds
for purchase, compared to trading
prices of 48 pounds for buying at the
beginning of last week's trading.

The trend of dollar prices in the parallel
market to the downward path came as
a result of the decline in demand for it,
due to several measures and decisions.
Most notably the Central Bank of Egypt's reopening of the limits
of credit card use abroad for travelers again, and the extension of
the initiative to import cars for Egyptians living abroad for a new
3 months. The currency swap agreement with the UAE, the China
Development Bank's $957 million loan to Egypt, and Egypt's
consultations with Turkey to swap the currency have all limited
the significant pressure on the Egyptian pound.

Source (Al-Arabiya.net Website, Edited)

Oil Rose About 1% after the Fed Kept Interest Rates
Unchanged

Oil prices rose in early trading on
Thursday by about one percent,
stopping the 3-day bleeding of losses,
as risk appetite returned to financial
markets after the US Federal Reserve
kept interest rates unchanged.

Brent crude futures rose 84 cents, or
0.9 percent, to $85.47 a barrel and U.S.
West Texas Intermediate crude futures
rose 87 cents, or one percent, to $81.31
a barrel.

Both benchmarks settled at multi-week lows in the previous
session. The rise in oil comes alongside gains in financial markets
after the Federal Reserve left the interest rate unchanged at 5.25-
5.50 percent at its meeting on Wednesday.

Source (Sky News Arabia, Edited)

Morocco's Trade Deficit Falls for the Fourth Consecutive

Month
Morocco's trade deficit fell for the
fourth consecutive month, shrinking
7.2 percent year-on-year in the first
nine months of this year to 215.7 billion
dirhams ($20.9 billion), according
to monthly statistics from the Office
des Changes, the government body in
charge of foreign trade.
The decline was driven by lower
imports, especially energy, despite a
year-on-year decline in exports. The
Kingdom's imports between January
and September amounted to 530.9
billion dirhams, down 4 percent year-on-year, while exports
approached 315.1 billion dirhams, a slight decrease of 1.6 percent.
Energy imports played a role in reducing the trade deficit, falling
by 20.9 percent as prices and imported quantities fell, and the
value of energy imports recorded 91 billion dirhams by the end
of September.
Source (Asharq Bloomberg Website, Edited)
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Bl World Bank: Global Food Prices Jump 5 Percent

Domestic food price inflation continued to rise, with consumers in
Venezuela, Lebanon, Argentina, Turkey, and Egypt particularly
affected, according to a World Bank report that warned of a
commodity price shock due to conflict in the Middle East.

The latest available monthly data showed rates of food price
increase above 5 percent as follows:

* 57.1 percent of low-income economies (vs. 63.2 percent in the
previous reading)

* 83 percent of lower-middle-income economies (vs. 79.5 percent

previously)
* 59 percent of upper-middle-income economies (vs. 67 percent
previously)
* 64.3 percent of high-income economies (vs. 78.9 percent
previously)

In real terms, food price increases exceeded overall inflation in 77
percent of the 170 countries for which data are available, according
to the World Bank in its latest Food Security Update.

Source (Asharq Bloomberg Website, Edited)
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